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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN21 1317 -17 1342 1341 1317 MAR21 125,15 -1,30 126,30 124,30 126,45

MAR21 1324 1 1328 1314 1323 MAY21 127,20 -1,30 128,25 126,40 128,50

MAY21 1336 1 1341 1327 1335 JUL21 129,15 -1,25 130,05 128,25 130,40

JUL21 1352 2 1357 1343 1350 SEP21 131,00 -1,15 131,85 130,00 132,15

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1315 - 1310 & 1275
Resistances: 1335, 1375, 1395 & 1435

New York ICE:

Supports: 125,75, 123,00, 120,75 & 118,25
Resistances: 129,5, 131,25, 136,50 & 143,50
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last high low

1,2178 1,21896 1,21517

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The US dollar continues to lose ground, reaching 1.2180 today against the Euro, after Yellen saying this week that was very in favor of "going big" on fiscal 

stimulus. Conte in Italy surpassed the vote of confidence in the Senate, although with a weaker government.

Both Brent oil and gold rose after Yellen's words, above $ 56 per barrel and $ 1,854 per ounce respectively.

Brazil’s shipments reached 3.9 million bags during December 2020 from 2.8 million in December 2019, exporters group CeCafe says in emailed report. The

export volume represents a record for the month of December. Arabica-coffee exports jumped 46% y/y to 3.5 million bags, also a record for the month. Robusta
shipments rose 10% y/y to 380,699 bags.

Brazil coffee cooperative Cooxupe sees its arabica-bean exports surging to a record in 2021 after the nation’s farmers collected a giant crop in the second half of
last year. Shipments are expected to jump 20% to 6 million bags, topping the previous record of 5.5 million reached in 2019, said Lucio Dias, commercial

director of Minas Gerais-based Cooxupe. In early December, Cooxupe had gotten 8.1 million bags of coffee from growers, he said, 1 million bags above initial
expectations.

Cepea Arabica index indicated that Arabica prices in Brazil are testing fresh record highs in BRL terms, which should attract those with coffee left to sell. Safras &

Mercado recently estimated that approximately 78% of the Brazilian crop has been sold.

Government’s Conab agency said in its 1st forecast for 2021 season that Coffee production is seen falling as much as 30.5% versus 2020 as the arabica-coffee

trees, which move into the lower-yielding half of a two-year cycle this year, were also affected by excessive heat and insufficient rains in the second half of last
year. Conab sees total coffee production at 43.9-49.6 million bags, from 63.1 million in 2020. The agency’s average estimate is 46.7 million bags, below the 49.3

million harvested in 2019, the latest crop of lower yield. Arabica coffee forecast at 29.7-33 million bags, down from 48.8 million last year. Robusta coffee forecast
at 14.1-16.6 million bags, from 14.3 million.

Parana and far Southwestern portions of Sao Paulo received most of the rain Mid this week. A similar situation would continue through next Monday. After that,
there will be a boost in rainfall for Cerrado Mineiro and Sul de Minas, but Zona de Mata will continue struggling for moisture through January 30th. Much of

interior Bahia and northern Minas Gerais will also experience net drying for the coming ten days.

The Central Bank from Brazil kept the Selic interest rates unchanged at 4% for the fourth straight meeting but dropped its pledge to keep borrowing costs
unchanged in the foreseeable future, opening the door for a raise in interest rates from the record low as inflation forecasts rise towards target and price shocks
last longer than expected. BRL is quoting currently around 5.35 vs the USD.

We are approaching the Lunar New Year Festival in Vietnam with domestic prices in Vietnam also moving in a relative sideways direction, which would indicate

that trade is muted at this stage. With the London complex remaining below the $1,400/t mark, farmers are likely to be reluctant sellers in hopes of higher
prices. With smaller volumes shipped from Vietnam so far this season, the risks of supply tightness in consuming countries is raised which in turn could increase

the probability of heightened demand should the lower pace of exports continue. Of course, one must account for the impacts of the COVID-19 pandemic which
is widely considered to be weighing on global demand, but, given Robusta’s predominant use within at-home consumption methods, the impact on the variety is
expected to be less heavily felt than Arabica varieties which find more use in out-of home consumption methods.

Logistical concerns with respect to the container shortage in Asia continue to support London terminal with expectations that the shortage will continue to limit

exports this month and next.

Exporter Intimex is said to be mulling the sale of an approximately 49% stake in the business to investors in 2021 in order to expand its instant coffee factory.

Peru - Peruvian output may rise as much as 10% this year after favourable rain boosted flowering according to the National Coffee Board in Lima. Quality seems

to be good also.

Indian new crop Arabica & Robusta are now under harvesting . The expectation was of very good crop for both Arabica and Robusta but untimely rains for

several days till last week have resulted in some falling of fruits and resultant some fall in production (difficult to estimate yet). On the other hand, India is
suffering a lack of enough overseas demand with considerable carry over stocks at destinations of the last crop due to Covid restrictions and decrease of

consumption. Before the above mentioned untimely rains, the production estimate for Indian new crop were approximately 75,000 tons for Arabica and
260,000 tons for Robusta. Another problem this year is that the coffee farms in India are facing of lack of enough workers for harvesting. The arrival of workers
is affected due to covid 19 restrictions, especially trains.

Tanzania announced they had sold 54,142.4 tons of coffee beans from the beginning of the marketing season until January 8th, worth a total value of $111

million. During the period, Tanzania sold a total of 19,314.2 tons at weekly auctions, 34,650.4 tons through direct exports and 177.8 tons domestically.

NY Certified stocks increased 14,795 bags to 1,556,920 bags. Pending 102,143 down 18,444 bags. Total Brazilian inventories are now 511,958 bags,

cracking the half-million mark for the first time and it would seem that with recent pass rates that if 600.000 doesn’t print by end of January it will only be a
matter of time.

    Page 2 of 2


